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Heart failure has remained the leading cause of 
death at the global level for the last 20 years, further 
exacerbated by mounting diabetes, obesity, and high 
blood pressure cases. This devastating condition 
comes in several forms, but ultimately leads to 
diminished quality of life and death.
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While lifestyle changes can reduce 
the likelihood of heart failure, this 
is not as easy as it sounds, and 
every year, over 550k new cases are 
diagnosed in the U.S. That’s why 
Cardiol Therapeutics (NASDAQ: 
CRDL) (TSX: CRDL) is working 
vigorously to develop therapeutic 
treatments to help people live 
more comfortably with this 
destructive disease.

Currently, the company has 
one multi-national clinical trial 
ongoing, and another expected to 
commence shortly.

Strong pre-clinical evidence shows 
the cannabidiol (CBD) molecule 
that is being investigated could be 
a complete gamechanger, creating 
several reasons to invest in this 
exciting company.

This report details what the 
company is working on and 
highlights its competitive 
advantage, not the least of which 
is its driven and experienced 
management team.

Advising the company are 
some of the world’s leading 
experts in cardiovascular 
medicine. Cardiol also 
boasts a variety of esteemed 
individuals on its Board 
of Directors as well as an 
outstanding group of doctors 
on steering committees, all 
rooting for Cardiol’s success.

Many pre-eminent medical 
leaders want to see Cardiol’s 
trials succeed because, to 
date, there’s never been a 
satisfactory treatment for 
diastolic heart failure. If the 
Company’s cannabidiol-
based drug proves to be 
that elusive treatment, it 
will surely be a cause for 
celebration.

Ultimately, with heart failure 
being one of the western 
world’s leading causes of 
death, there’s plenty of 
interest in seeing Cardiol’s 
investigations triumph.
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Who is Cardiol 
Therapeutics?

Cardiol Therapeutics is a clinical-
stage life sciences company focused 
on researching and developing 
cannabidiol as an anti-fibrotic and 
anti-inflammatory therapy to treat 
cardiovascular disease (CVD).

David Elsley, one of Cardiol’s founders and 
President and CEO, has had an active interest 
in inflammation’s role in cardiovascular 
disease for many years. This interest includes 
heart failure, which occurs when the heart 
can no longer pump blood sufficiently for the 
body’s needs.

Based on an extensive review of the scientific 
literature on the subject, David and his 
co-founders discovered cannabidiol to be 
a molecule of strong interest in treating 
heart failure due to its anti-fibrotic, anti-
inflammatory, and cardioprotective 
properties. 

Cardiol’s lead product candidate, CardiolRx™, 
is a pharmaceutically produced oral 
cannabidiol formulation that is being clinically 
developed for use in cardiovascular medicine.

Indeed, the pre-clinical data is very 
compelling as it shows cannabidiol has 
potent anti-fibrotic and anti-inflammatory 
properties. That’s why so many esteemed 
individuals back these trials and are invested 
in the Cardiol Therapeutics journey.
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SIX
Treating Diastolic Heart 
Failure
Their subcutaneous cannabidiol 
formulation is an ideal drug 
candidate for the potential 
treatment of diastolic heart 
failure, a growing and costly 
problem.

Acute Myocarditis 
Cases Are Rising

Under 35s are 
increasingly susceptible 
to acute myocarditis, 
particularly athletes. 
This is raising alarm 
and driving interest in 
workable treatments.

Orphan Drug Designation

Benefits from orphan drug 
designation include marketing 
exclusivity rights, high 
reimbursement levels, and 
regulatory fast-tracking.

Independent Board

Board members 
are highly qualified, 
independent, and 
interested in seeing 
Cardiol succeed.

Stable 
Financial 
Position

Cardiol 
Therapeutics is 
fully funded into 
2024 and has no 
debt.

Reasons To 
Invest In Cardiol
Therapeutics

Scientific & Medical 
Community Backing

Cardiol’s leadership and advisory teams 
include some of the biggest names in 
cardiovascular medicine.
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Company 
Proposition

There are 64.3 million people with Heart Failure 
globally and it remains a leading cause of 
death and hospitalization. Associated annual 
healthcare costs in the U.S. alone exceed $30bn.

Today, Cardiol Therapeutics’ focus concentrates on treating 
inflammatory heart conditions, particularly acute myocarditis, 
and diastolic heart failure.

Altogether there’s great excitement for the efficacy of 
CardiolRx™ in multiple use cases and, therefore, the potential 
for the company to profit from several revenue streams.

Cardiol Therapeutics wants to prove that its flagship 
drug, CardiolRx™, is a safe and effective treatment for 
acute myocarditis and that its subcutaneous cannabidiol 
formulation is a safe and effective treatment for diastolic 
heart failure. Currently, neither of these life-threatening 
problems has an approved standard of care.

Consequently, the market potential for treatment in this area 
is massive.

Another factor that makes Cardiol unique is the strength 
behind it from the scientific and medical community.

The Company has assembled some of the biggest names in 
cardiovascular medicine on its management team, board of 
directors, scientific advisory board, and steering committees 
for the company’s clinical trials.

Their involvement is a powerful endorsement of Cardiol while 
providing invaluable knowledge and expertise to guide the 
company through its clinical trials.
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Cardiol’s Trials
Cardiol Therapeutics’ involvement 
in clinical trials currently focuses on 
CardiolRx™ for two potential treatments.

Acute Myocarditis Trial

Cardiol Therapeutics expects to initiate shortly a multi-
national Phase II trial designed to evaluate the efficacy and 
safety of CardiolRx™ in acute myocarditis. This condition 
remains a significant cause of acute and fulminant heart 
failure in young adults and is a leading cause of sudden 
cardiac death in people under 35 years old. You will learn 
more about this trial below.

COVID-19 Patient LANCER Trial

CardiolRx™ is also being investigated in a Phase II/III 
LANCER study, Cardiol Therapeutics’ most advanced trial. 
This trial is designed to evaluate the efficacy and safety 
of CardiolRx™ as a cardioprotective therapy to reduce 
major cardiovascular and respiratory events in patients 
hospitalized with COVID-19 who have a prior history of, 
or risk factors for, CVD, and to investigate the influence 
CardiolRx™ has on key biomarkers associated with heart 
disease. You can learn more about this trial below too.

Diastolic Heart Failure Therapy

Additionally, Cardiol is advancing its development of a 
subcutaneous cannabidiol formulation as a potential 
anti-fibrotic and anti-inflammatory therapy for treating 
inflammation in the heart that is associated with the 
development and progression of heart failure. There are 
64.3 million people with heart failure globally and it remains 
a leading cause of death and hospitalization. Associated 
annual healthcare costs in the U.S. alone exceed $30bn.
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Acute myocarditis is 
characterized by inflammation 
of the heart muscle. It mainly 
affects people under 35, often 
males, and can lead to acute 
heart failure and sudden cardiac 
death. Acute myocarditis 
is often triggered by a viral 
infection, such as the common 
flu virus.

Unfortunately, the presence of 
COVID-19 is contributing to growing 
case numbers of acute myocarditis, 
both from the virus and from certain 
mRNA forms of the vaccine. Acute 
myocarditis can also result from a 
broad range of infections and can be 
caused by certain drugs, including 
chemotherapeutic agents increasingly 
used to treat several common cancers.

Sadly, the number of cases of acute 
myocarditis appears to be rising, 
particularly among top athletes. It’s a 
disease of the young, and COVID-19 
has shone a light on its prominence.

For instance, Bayern Munich’s Alphonso 
Davies was forced to miss more 
than three months after developing 
symptoms of myocarditis. The fully 
vaccinated Canadian soccer superstar 
contracted COVID-19, which is believed 
to have triggered the inflammation.

He’s not the only one. Diego Ulissi, 
an international road cyclist, also 
developed myocarditis and was out of 
action for several months.
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Orphan 
Disease 
Designation
The most recent data from 
the ‘Global Burden of Disease 
Study’ suggests myocarditis 
is present in around 22 per 
100,000 people. This means it 
can be classified as an orphan 
disease.

In the United States, an orphan 
drug designation is granted for 
pharmaceuticals being developed to 
treat medical conditions affecting 
fewer than 200,000 people.

Cardiol Therapeutics is developing 
CardiolRx™ as an orphan drug and 
potential breakthrough therapy for 
acute myocarditis.

Achieving orphan drug designation 
provides three key benefits:

MARKET EXCLUSIVITY RIGHTS

7-10BETWEEN 

YEARS

REIMBURSEMENT
LEVELS
TYPICALLY HIGH

FAST-TRACKING
THROUGH THE 
REGULATORY 
PROCESS
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Jazz Pharmaceuticals 
(NASDAQ: JAZZ) recently 
acquired GW Pharma, a 
world leader in discovering, 
developing, and delivering 
regulatory-approved cannabis-
based medicines.

GW Pharma’s Epidiolex is the 
first FDA-approved cannabidiol 
therapy for use as an orphan 
drug in rare forms of pediatric 
epilepsy.

CardiolRx™ is a pharmaceutical 
cannabidiol formulation 
manufactured under U.S. Food 
and Drug Administration (FDA) 
regulations and has the same 
concentration (100mg/mL 
CBD) as Epidiolex.

There’s also a personal link 
between Cardiol and GW 
Pharma as Colin Stott, former 
R&D Operations Director 
at GW Pharma, is on the 
Board of Directors of Cardiol 
Therapeutics. This is the only 
company board he sits on, and 
his expertise and experience 
are greatly valued.

To give you an idea of the 
potential commercial 
orphan drug opportunity 
in developing CardiolRx™ 
to treat acute myocarditis, 
consider the recent US$7.2bn 
acquisition of GW Pharma.

Cardiol 
Therapeutics 
believes 
there’s the 
potential for 
more than 
40 sites to 
participate 
in this 
clinical trial 
program.

It’s already 
achieved 
regulatory 
clearance 
in North 
America.

Commercial 
Opportunity 
in Treating 
Myocarditis
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Stott was a crucial player 
in the development 
of GW’s discovery 
and development 
pipeline. He was also 
closely involved in the 
New Drug Application 
submission of Epidiolex 
and its international 
launch. Indeed, getting 
CardiolRx™ approved 
for the treatment of 
acute myocarditis would 
present a massive 
opportunity to tap into a 
major revenue stream.

It’s worth emphasizing 
that the potential 
for CardiolRx™ is 
breathtaking. It could 
even be a much bigger 
deal than GW Pharma’s 
Epidiolex approval. 
Considering the patient 
market size is at least 
double the size of the 
Epidiolex market, the 
adverse effects suffered 
by the patient and, of 
course, the escalating 
costs to the healthcare 
system.



Cardiol’s 
Multi-National 
Phase II Acute 
Myocarditis Trial

Cardiol sees 
a significant 
opportunity 
to develop 
its oral 
formulation 
of CardiolRx™ 
as an orphan 
drug to 
treat acute 
myocarditis.

In August 2021, the FDA provided 
clearance to proceed with Cardiol 
Therapeutics’ Investigational New 
Drug (IND) Application to commence 
this Phase II, multi-national, 
randomized, double-blind, placebo-
controlled trial.

This trial is the company’s focus 
currently and the biggest driver 
of potential initial revenues. It is 
designed to study the efficacy and 
safety of CardiolRx™, as well as 
its impact on myocardial recovery 
in patients presenting with acute 
myocarditis. The company expects 
to initiate this trial in the very near 
future.

Aggressive forms of inflammation, 
as presented in acute myocarditis, 
represent a severe issue. Therefore, 
a therapy for this would mark a 
significant breakthrough.

There is currently no approved 
standard of care for acute myocarditis 
despite being a leading cause of 
sudden cardiac death in young 
people. That’s why FDA approval for 
this drug could be a game-changer 
for the company and the many 
individuals suffering in silence.
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The LANCER trial is 
designed to evaluate 
the efficacy and 
safety of CardiolRx™ 
as a cardioprotective 
therapy to reduce 
major cardiovascular 
and respiratory 
events in patients 
hospitalized with 
COVID-19. These 
are patients who 
have a prior history 
of, or risk factors 
for, CVD. The study 
will also investigate 
the influence of 
CardiolRx™ on 
key biomarkers 
associated with heart 
disease.

In April 2021, 
Cardiol enrolled its 
first patient in the 
Phase II/III LANCER 
trial. It was initially 
cleared to enroll 
patients at hospital 
centers in the United 
States under an 
IND authorized by 
the FDA. Then in 
October, this was 
expanded to include 
several hospital 
centers in Brazil and 
Mexico.

When the trial 
began, it focused 
on unvaccinated 
patients as vaccines 
were still in their 
infancy. But the 
trial has now been 
expanded and FDA-
approved to include 
vaccinated patients. 
Plus, by venturing 
into South American 
countries that 
COVID-19 has hit 
hard, there is greater 
potential to increase 
patient enrolment.

The company 
expects to complete 
patient enrolment 
in LANCER by the 
end of 2022. Topline 
results will then be 
forthcoming.
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LANCER was a natural pivot 
for Cardiol as it presented 
an opportunity to fast-track 
trials on CardiolRx™, but 
this remains an additional 
project for the company and 
is not its primary focus.

The pandemic presented a chance 
for Cardiol Therapeutics to 
thoroughly test its CardiolRx™ 
formulation and access a trial 
earlier than might otherwise have 
been possible.

It must be stressed that the 
company is not looking to treat 
the COVID-19 virus itself. But the 
virus can help Cardiol accelerate 
its investigation of CardiolRx™ 
as a viable treatment for acute 
myocarditis.

This is huge for both the company 
and the future of cardiovascular 
treatments.

That’s because the LANCER trial 
allows Cardiol to investigate the 
cardioprotective benefits of its 
cannabidiol formulation. Indeed, 
up to 70% of patients hospitalized 
with COVID-19 have underlying 
cardiovascular complications.

It is now recognized that the 
impact of SARS-CoV-2 infection 
that causes COVID-19 is not 
limited to the pulmonary system. 
Indeed, people who have had 
COVID-19 have an increased 
risk and burden for adverse 
cardiovascular outcomes up to 
one year following their COVID-19 
diagnosis.

The list of these potential ailments 
includes:

acute myocardial infarction
dysrhythmias
pulmonary embolism
pericarditis
myocarditis
stroke
heart failure
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Therefore, a therapeutic 
strategy limiting the number or 
severity of both pulmonary and 
cardiovascular complications 
would improve patient lives and 
improve the socioeconomic 
burden of this disease.



Clinical Trials Steering Committees

Two independent Clinical Steering 
Committees comprised of highly 
distinguished thought leaders in cardiology 
are overseeing and guiding Cardiol’s acute 
myocarditis trial and the LANCER trial.

These individuals hail from the following 
respected institutions:

Cleveland Clinic
Mayo Clinic
Houston Methodist DeBakey Heart 
and Vascular Center
University of Ottawa Heart Institute
McGill University Health Centre
University of Pittsburgh Medical 
Center
Charité University Medicine Berlin
Tel Aviv Medical Center
Hospital das Clinicas of São Paulo 
University Medical School
University of South Florida Health 
Morsani College of Medicine
Hospital São Lucas at PUCRS

For these reasons, there’s a chance the FDA 
could grant emergency use authorization for 
CardiolRx™ for these complications. But that 
would simply be a bonus for the company and 
is not the key objective of Cardiol’s business.

The point of the LANCER trial is to discover 
how effective CardiolRx™ is at treating 
COVID-19 patients with a history of heart 
problems. This treatment is not a COVID-19 
cure but a way to ease cardiovascular 
complications of the virus.
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Treating 
Diastolic 
Heart 
Failure
Diastolic heart failure 
represents around 
half of all heart failure. 
Furthermore, heart 
failure is possibly 
the most significant 
medical issue the 
western world faces. 
And this is rapidly 
escalating due to 
the rise of diabetes, 
obesity, and high 
blood pressure.

Cardiol’s use of 
CardiolRx™ in acute 
myocarditis and 
COVID-19 patients is 
in an oral formulation. 
For treating diastolic 
heart failure, their 
subcutaneous 
cannabidiol formulation 
is expected is expected 
to be administered 
via subcutaneous 
injection, similar to 
the way people with 
diabetes use insulin.

The oral formulation 
of CardiolRx™ allows 
the treatment to be 
administered quickly 
and aggressively at 
very high doses. This is 
particularly important 
when dealing with 
hospitalized COVID 
patients and acute 
myocarditis patients 
who require urgent 
care.

However, diastolic heart 
failure tends to be much 
more chronic than 
urgent and, in many 
cases, is something 
patients must learn 
to live with. That’s 
why a subcutaneous 
formulation is a more 
suitable form of 
treatment that could 
lead to less frequent 
dosing.

Cardiol believes 
it is developing 
the world’s first 
subcutaneous 
formulation of 
cannabidiol with a 
viscosity like water 
that would allow 
the formulation 
to be injected and 
taken up via the 
bloodstream.

Indeed, the company 
has some very 
compelling pre-
clinical data that it 
presented at the 
American College of 
Cardiology’s (ACC) 
69th virtual Annual 
Scientific Session & 
Expo together with 
the World Congress 
of Cardiology in 
2020.

That’s why Cardiol 
Therapeutics has made 
treating diastolic heart 
failure its overarching goal, 
with its ongoing pre-clinical 
development of a solution 
its priority.
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Cardioprotective 
Properties of 
Subcutaneous 
Cannabidiol 
Formulation
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The Issue: Overview of 
Diastolic Heart Failure

Occurs when the heart fails to relax normally and will fill with blood 
which is required to oxygenate tissues of the body
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This cross-section of heart tissue shows when it is under a hyper-intensive 
situation against fibrotic inflammation and then shows cannabidiol reducing that 
inflammation.

Cardioprotective Properties of 
Subcutaneous Cannabidiol Formulation

Demonstrated in a Non-ischemic Model of Heart Failure
As seen in histopathological analyses of heart tissue, Cardiol’s research 
shows cannabidiol reduces the development of angiotensin-induced fibrosis

*Raised BNP is an 
indicator of a patient 
having heart failure

HF - + + +
CBD 1mg/kg - - + -

CBD 10mg/kg - - - +
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expression in heart tissue

Demonstrated in a Non-ischemic Model of Heart Failure



The Story of Cardiol 
Therapeutics

Cardiol is the second company 
founded by its President and CEO, 
David Elsley. The first was Vasogen 
Inc., a biotechnology company 
focused on the treatment of systolic 
heart failure.

Mr. Elsley turned Vasogen into a 
NASDAQ-listed $1bn company. 
Here, he helped advance two anti-
inflammatory therapies from concept 
to completion of international multi-
center pivotal Phase III clinical trials 
involving 2,500 patients.

Mr. Elsley has brought several team 
members from his predecessor 
company to Cardiol Therapeutics, 
and their collective expertise goes 
a long way in driving the success of 
Cardiol.

They share an active interest in the 
role of inflammation in cardiovascular 
disease, including heart failure, which 
occurs when the heart can no longer 
pump blood sufficiently for the body’s 
needs.

Based on an extensive review of 
the scientific literature, David and 
his Cardiol co-founders discovered 
cannabidiol to be a molecule of 
strong interest to investigate in the 
treatment of heart failure due to its 
anti-fibrotic, anti-inflammatory, and 
cardioprotective properties.
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They were particularly drawn 
to its excellent safety profile, 
which is of particular concern 
when dealing with an organ as 
delicate as the heart.

As of yet, there’s no drug 
addressing the specific 
fibrosis and inflammation 
that causes diastolic heart 
failure. But the team is 
hopeful cannabidiol could 
turn out to be the coveted 
formulation they’re looking 
for.

Cardiol Therapeutics leads 
the charge in entering 
the proper clinical trials 
to achieve cannabidiol 
formulation approval as GW 
Pharma did with Epidiolex. 

This company has the expertise to conduct 
the clinical trials necessary to get to the point 
where cannabidiol can be administered as a 
viable treatment for these life-threatening 
heart conditions.

Going through the FDA process is a long 
and sometimes arduous journey, but the 
collective team and its advisors have strong 
conviction in their will to succeed.

C a rd i o l  T h e ra p e u t i c s  |  PAG E  1 8



Cardiol Therapeutics has an 
in-depth and widespread 
patent portfolio covering its 
cannabidiol formulations. 
Indeed, Cardiol believes 
it has the purest, most 
concentrated, and most stable 
oral cannabidiol formulation 
arguably in the world.

Moreover, copycat companies are 
likely to have trouble replicating 
Cardiol as it holds a wide-ranging 
portfolio of patents, including the 
treatment of specific cardiovascular 
indications using its formulations. 

When looking to mass-produce 
a drug for a condition as serious 
as heart failure, it’s vital that the 
medication can be replicated with 
continuity.

Indeed, the formulations used 
by Cardiol are pharmaceutically 
manufactured to be structurally 
bioidentical to organic cannabidiol, 
free from impurities, and ready to be 
reproduced on a mass scale. This also 
makes them potentially economically 
favorable.

Strong patent 
protections
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CardiolRx™ 
is produced 
using controlled 
processes 
in approved 
current Good 
Manufacturing 
Practices (cGMP) 
pharmaceutical 
facilities – allowing 
for consistent 
quality, purity, 
and stability 
from batch 
to batch.



Cardiol Therapeutics is 
particularly proud of its 
research collaborations with 
prestigious institutions. By 
combining their expertise, 
Cardiol gains access to some 
of the brightest brains in the 
industry. Together they can 
leverage multidisciplinary 
knowledge in drug delivery, 
drug formulation, cardiac 
physiology, and heart failure. 
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DeBakey Heart & 
Vascular Center

Cardiol is conducting 
experimental research 
at the Houston 
Methodist DeBakey 
Heart & Vascular 
Center. This research 
is designed to 
investigate the activity 
of the Company’s 
therapeutics 
in a model of  
non-ischemic 
cardiomyopathy.

TecSalud del Tecnológico 
de Monterrey

Cardiol is collaborating with 
TecSalud del Tecnológico 
de Monterrey (TecSalud) to 
research and develop novel 
therapeutics for the treatment 
of heart failure.

TecSalud has collaborative 
relationships with the 
DeBakey Heart & Vascular 
Center and the University of 
Calgary. It has also established 
a formal agreement with the 
Massachusetts Institute of 
Technology (MIT) to promote 
research and development 
of science and technology in 
Mexico.
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These research 
collaborations provide 
Cardiol with the optimal 
platform to pursue the 
commercial development 
of new therapies for heart 
failure.



Financial 
Overview 
and Investor 
Outlook

Cardiol Therapeutics is 
very well funded through 
to 2024 and has no debt. 
As of 31 March 2022, it has 
$74.8m in the bank, and 11% 
of its shares were insider 
and employee owned. It 
also had 4% ownership by 
pharmaceutical partners and 
research collaborators. 
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Dr. Hamer brings 30 years of 
experience in the global life 
sciences industry, medical 
affairs, and cardiology 
practice to the company. 
He recently served as 
an Executive Director at 
Amgen Inc., where he led 
the development of LDL 
cholesterol-lowering PCSK9 
inhibitor evolocumab, which 
generated sales worth almost 
$900m in 2020.

Cardiol’s Team

Cardiol’s comprehensive team has all the bases 
covered. It includes exceptional management, an 
impressive and independent Board of Directors, 
and renowned Scientific and Business Advisors. 

Furthermore, the prestige of 
Cardiol’s clinical trial steering 
committees cannot be overstated. 
These individuals are world leaders in 
their areas of expertise, and they are 
incredibly excited to see if cannabidiol 
can achieve the results they are 
looking for.

Here are just some of Cardiol’s team 
members people to point out:

In 1990, Mr. Elsley 
founded Vasogen Inc., a 
biotechnology company 
developing novel 
therapeutics to treat 
heart failure and other 
inflammatory conditions. 
Mr. Elsley managed and 
directed Vasogen’s growth 
from start-up to an 
organization employing 
over 250 people with 
operations and R&D 
programs in Canada, 
the United States and 
Europe. He established the 
research and development 
infrastructure, 
partnerships, 
manufacturing capability, 
and corporate quality 
systems necessary 
to advance two anti-
inflammatory therapies 
from concept to 
completion of international 
multi-center pivotal Phase 
III clinical trials involving 
2,500 patients.

PRESIDENT AND CEO

David Elsley
MBA

CHIEF MEDICAL OFFICER

Dr. Andrew Hamer
MB, ChB
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The most recently 
appointed Board member 
and Wall Street veteran, 
Ms. Chao has over 25 
years of experience in the 
biotech and life sciences 
industries focused primarily 
on finance and corporate 
strategy. She is Managing 
Partner of CoreStrategies 
Management, LLC, a 
company she founded 
in 2008 to provide 
transformational corporate 
and financial strategies 
to biotech/life science 
companies for maximizing 
core valuation. She 
currently serves on the 
Board of Directors of Endo 
International.

Mr. Stott is a world-
leading pharmacologist in 
cannabidiol treatments. 
He is a veteran of the 
pharmaceutical and biotech 
industries, having almost 
30 years of experience 
in pre-clinical and clinical 
development. He has 
specific expertise in 
developing cannabinoid-
based medicines and 19 
years of experience in the 
field. Currently COO of 
Alterola Biotech Inc., Mr. 
Stott is a former Director 
for GW Pharma, a world 
leader in developing 
cannabinoid therapeutics.

DIRECTOR

Colin G. Stott
BSc (Hons)

Dr. Torre-Amione serves as Cardiol’s Chair of the Board. He 
is an esteemed gentleman with highly impressive credentials 
and experience. Board-certified in cardiovascular disease and 
Advanced Heart Failure/Transplant Cardiology, Dr. Guillermo 
Torre-Amione is former chief of the Heart Failure Division 
and former medical director of Cardiac Transplantation at 
the Houston Methodist DeBakey Heart & Vascular Center. 
He is also Professor of Cardiology at The Methodist Hospital 
Research Institute, Houston, Professor of Medicine at the 
Weill Cornell Medical College of Cornell University, New York, 
and President of TecSalud, an academic medical center and 
medical school in Mexico.
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CHAIRMAN

Dr. Guillermo Torre-Amione
MD, PhD

DIRECTOR

Jennifer M. Chao
BA



Dr. Ridker is director 
of the Center for 
Cardiovascular 
Disease Prevention, 
a translational 
research unit 
at Brigham and 
Women’s Hospital 
(BWH), Boston. 
A cardiovascular 
medicine specialist, 
he is also the 
Eugene Braunwald 
Professor of 
Medicine at Harvard 
School of Medicine 
(HMS). Dr. Ridker is 
the author of over 
900 peer-reviewed 
publications and 
reviews, 64 book 
chapters, and six 
textbooks related 
to cardiovascular 
medicine.

SCIENTIFIC 
ADVISORY BOARD

Paul M. Ridker
MD, MPH

Dr. Hill is Professor of Internal 
Medicine and Molecular Biology, 
Chief of Cardiology at UT 
Southwestern Medical Center, 
Dallas, TX, and Director of the 
Harry S. Moss Heart Center. He 
has served on many NIH panels 
and committees and delivered 
numerous invited lectures in the 
U.S. and around the world. Dr. Hill 
has received many recognitions 
and awards, including election 
to the Association of American 
Professors and the 2018 Research 
Achievement Award from the 
International Society for Heart 
Research. For the past six years, Dr. 
Hill has been the Editor-in-Chief 
of the prestigious American Heart 
Association journal Circulation.

“The investment proposal at this 
stage of the game is getting in 

at the beginning of a potentially 
transformative therapy in an 

important new disease category 
of heart failure.” 

CARDIOL THERAPEUTICS

David Elsley
President and CEO
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Why Consider Investing 
in Cardiol Therapeutics?
This business has massive upside 
potential if its trials prove what so 
many leading experts suspect could 
be true.

If Cardiol Therapeutics achieves 
its long-term goal of developing 
a cannabidiol-based treatment 
for diastolic heart failure, the 
addressable market is huge.

Indeed, this is a colossal health 
problem in the western world with 
no current standard of care. Plus, it 
is a condition that continues to grow 
in the developed world due to rising 
cases of diabetes, hypertension, and 
obesity.

The team aspires to become a much 
bigger organization by developing 
life-changing drugs for this growing 
area of concern.

In achieving 
its ultimate 
objectives, Cardiol 
Therapeutics is also 
likely to shine as a 
notable acquisition 
target. 

Considering Jazz 
Pharma spotted 
clear potential in GW 
Pharma, a similar 
scenario is not out 
of the question for 
Cardiol.
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Another interesting and comparable 
company to consider is MyoKardia.

In 2016, MyoKardia’s drug mavacamten, a novel, 
oral, allosteric modulator of cardiac myosin, was 
granted Orphan Drug Designation by the FDA 
for the treatment of symptomatic obstructive 
hypertrophic cardiomyopathy. In late 2020, 
MyoKardia was acquired by Bristol Myers Squibb 
for $13.1bn. Just a few years before, it traded at 
a similar range to where Cardiol Therapeutics is 
today. 

The acquisitions of GW Pharma and MyoKardia 
underscore the potential value proposition 
for enterprises focused on orphan diseases 
and the development of new treatments for 
cardiovascular disease.

Of course, in the event of a significant clinical 
breakthrough, there’s also a high likelihood 
of interest from big pharma. Many globally 
recognized companies such as Pfizer and Sanofi 
have cardiovascular divisions, and they’re sure 
to take a keen interest in any companies making 
notable breakthroughs in heart health.

Cardiol Therapeutics presents investors 
with an early investing opportunity. 
This is a chance to own a piece of a 
little-known company operating in a 
ground-breaking area of science.

The people involved lend weighty 
credibility to its potential, and if trials 
succeed, the blue-sky potential is off 
the scale.
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There is only one 
other FDA-approved 
cannabidiol drug 
in existence. GW 
Pharma produced 
this as an epilepsy 
treatment in 2018. 
As a result, the FDA 
granted Priority 
Review designation 
for this application. 
Fast-Track 
designation was 
granted for Dravet 
syndrome. Orphan 
Drug designation 
was granted for both 
the Dravet syndrome 
and Lennox-
Gastaut syndrome 
indications. Jazz 
Pharmaceuticals 
eventually acquired 
GW Pharma in 2021 
for US$7.2bn. 

Another interesting company 
comparable to Cardiol 
Therapeutics to consider is 
MyoKardia. In 2016, MyoKardia’s 
drug mavacamten, a novel, oral, 
allosteric modulator of cardiac 
myosin, was granted Orphan 
Drug Designation by the FDA for 
the treatment of symptomatic 
obstructive hypertrophic 
cardiomyopathy. In late 2020, 
MyoKardia was acquired by Bristol 
Myers Squibb for US$13.1bn. 

The acquisitions of GW Pharma 
and MyoKardia underscore the 
potential value proposition for 
enterprises focused on orphan 
diseases and the development of 
new treatments for cardiovascular 
disease.

If Cardiol Therapeutics achieves 
its long-term goal of developing 
a cannabidiol-based treatment 
for diastolic heart failure, the 
addressable market is huge. This 
is a massive health problem in the 
western world that has no current 
standard of care and is a condition 
that continues to be growing in 
the developed world due to the 
increase in diabetes, hypertension, 
and obesity.
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Cardiol Therapeutics 
Highlights during the 
2021 Fiscal Period

March 2021

Dr. Andrew Hamer joined the company as Chief Medical Officer 
(CMO). Dr. Hamer leads the research and development of Cardiol’s 
clinical-stage products and guides the development of additional 
novel therapeutics in the company’s pipeline. He brings 30 years of 
experience in the global life sciences industry, medical affairs, and 
cardiology practice to Cardiol and most recently served as Executive 
Director, Global Development-Cardiometabolic at California-based 
Amgen Inc.

April 2021

Cardiol released topline results 
from a Phase I single and multiple 
ascending dose clinical trial of 
CardiolRx™. The results showed that 
CardiolRx™ was safe and generally 
well-tolerated at all dose levels, 
with no serious adverse events 
reported. Despite the relatively high 
doses of CardiolRx™ administered 
during the study, there were no ECG 
or abnormal laboratory findings 
after six days of dosing. The study 
results formed an integral part of the 
company’s IND with the FDA for an 
international Phase II clinical trial in 
acute myocarditis.

The Company achieved 
the first patient enrolled 
in its Phase II/III LANCER 
trial. LANCER is designed 
to evaluate the efficacy and 
safety of CardiolRx™ as a 
cardioprotective therapy to 
reduce major cardiovascular 
and respiratory events in 
patients hospitalized with 
COVID-19 who have a prior 
history of, or risk factors for, 
CVD, and to investigate the 
influence CardiolRx™ has on 
key biomarkers associated 
with heart disease.
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July 2021

Cardiol’s Board of Directors 
appointed Dr. Guillermo 
Torre-Amione as the new 
Chairman. Dr. Torre-Amione 
has been an independent 
director of Cardiol since 
August 2018 and is Professor 
of Cardiology at the 
Methodist Hospital Research 
Institute, Professor of 
Medicine at the Weill Cornell 
Medical College of Cornell 
University, and President of 
TecSalud del Tecnológico de 
Monterrey, Mexico. Dr. Torre-
Amione is also former Chief 
of the Heart Failure Division 
and former medical director 
of Cardiac Transplantation 
at the Houston Methodist 
DeBakey Heart & Vascular 
Center. 

October 2021

Cardiol expanded the LANCER trial, initially cleared to enroll 
patients at hospital centers in the United States under an IND 
authorized by the FDA, including several hospital centers in Brazil 
and Mexico.

Raised $98 million in gross proceeds from financings completed 
during 2021, ending the year with cash and cash equivalents of 
$83.9M.
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August 2021

The FDA provided clearance to proceed 
with the company’s Investigational New 
Drug Application (IND) to commence 
a Phase II, multi-national, randomized, 
double-blind, placebo-controlled trial 
designed to study the efficacy and safety 
of CardiolRx™, as well as its impact 
on myocardial recovery, in patients 
presenting with acute myocarditis. Acute 
myocarditis remains an important cause 
of acute and fulminant heart failure and is 
a leading cause of sudden cardiac death 
in people under 35 years of age.

Cardiol’s common shares began trading 
on the NASDAQ under the ticker symbol 
“CRDL.” NASDAQ is the premier global 
stock exchange for life science and 
biotechnology companies and provides 
a platform to increase awareness of the 
Cardiol story.



Completion of patient enrollment 
into the LANCER Phase II/III trial, 
designed to evaluate the efficacy 
and safety of CardiolRx™ as a 
cardioprotective therapy to reduce 
major cardiovascular and respiratory 
events in patients hospitalized 
with COVID-19 who have a prior 
history of, or risk factors for, CVD, 
and to investigate the influence 
of CardiolRx™ on key biomarkers 
associated with heart disease.

It is now recognized that the impact 
of SARS-CoV-2 infection that 
causes COVID-19 is not limited to 
the pulmonary system. People with 
COVID-19 have an increased risk and 
burden of adverse cardiovascular 
outcomes (such as acute myocardial 
infarction, dysrhythmias, pulmonary 
embolism, pericarditis, myocarditis, 
stroke, and heart failure) for up to 
one year following their COVID-19 
diagnosis. A therapeutic strategy 
that limits the number or severity of 
both pulmonary and cardiovascular 
complications would improve the 
socioeconomic burden of this 
disease.

Initiation of patient enrolment into its 
Phase II multi-national, randomized, 
double-blind, placebo-controlled 
trial designed to evaluate the efficacy 
and safety of CardiolRx™ in acute 
myocarditis. 

Although viral causes of myocarditis 
are the most common, myocarditis 
can result from a broad range of 
infections. It can be caused by certain 
drugs, including chemotherapeutic 
agents used to treat several common 
cancers.

Myocarditis can also manifest as 
post-acute sequelae of SARS-CoV-2 
infection and, more recently, has 
been reported as a rare complication 
associated with specific vaccines for 
COVID-19.

Cardiol believes there is a significant 
opportunity to develop its oral 
formulation of CardiolRx™ as an 
orphan drug for the treatment of 
acute myocarditis, for which there 
is currently no accepted standard of 
care.

Advancing its subcutaneous 
formulation of CardiolRx™ as a 
potential anti-fibrotic and anti-
inflammatory therapy for treating 
chronic heart failure. There are 64.3 
million people with Heart Failure 
globally and it remains a leading 
cause of death and hospitalization. 
Associated annual healthcare costs in 
the U.S. alone exceed $30bn.
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Looking 
ahead
During the next 12 months, 
the company expects 
the following corporate 
milestones to be the key 
drivers of shareholder value: 



IMPORTANT 
NOTICE AND 
DISCLAIMER
PAID ADVERTISEMENT

This communication is a paid advertisement. 
ValueTheMarkets is a trading name of 
Digitonic Ltd, and its owners, directors, 
officers, employees, affiliates, agents and 
assigns (collectively the “Publisher”) is 
often paid by one or more of the profiled 
companies or a third party to disseminate 
these types of communications. In this case, 
the Publisher has been compensated by 
Cardiol Therapeutics Inc. to conduct investor 
awareness advertising and marketing 
and has paid the Publisher the equivalent 
of one hundred and eighty thousand US 
dollars to produce and disseminate this and 
other similar articles and certain related 
banner advertisements. This compensation 
should be viewed as a major conflict with 
the Publisher’s ability to provide unbiased 
information or opinion.

CHANGES IN SHARE 
TRADING AND PRICE

Readers should beware 
that third parties, profiled 
companies, and/or their 
affiliates may liquidate shares 
of the profiled companies 
at any time, including at or 
near the time you receive 
this communication, 
which has the potential 
to adversely affect share 
prices. Frequently companies 
profiled in our articles 
experience a large increase 
in share trading volume 
and share price during the 
course of investor awareness 
marketing, which often 
ends as soon as the investor 
awareness marketing ceases. 
The investor awareness 
marketing may be as brief as 
one day, after which a large 
decrease in share trading 
volume and share price may 
likely occur.

NO OFFER TO SELL OR BUY SECURITIES
This communication is not, and should not be construed 
to be, an offer to sell or a solicitation of an offer to buy any 
security.

Neither this communication nor the Publisher purport to 
provide a complete analysis of any company or its financial 
position.

This communication is based on information generally 
available to the public and on an interview conducted with the 
company’s CEO, and does not contain any material, non public 
information. The information on which it is based 
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is believed to be reliable. Nevertheless, the Publisher does not 
guarantee the accuracy or completeness of the information. 
Further, the information in this communication is not updated 
after publication and may become inaccurate or outdated. 
No reliance should be placed on the price or statistics 
information and no responsibility or liability is accepted for 
any error or inaccuracy. Any statements made should not be 
taken as an endorsement of analyst views.

NO FINANCIAL ADVICE

The Publisher is not, and does not 
purport to be, a broker-dealer or 
registered investment adviser or a 
financial adviser. The Publisher has 
no access to non-public information 
about publicly traded companies. 
The information provided is general 
and impersonal, and is not tailored 
to any particular individual’s financial 
situation or investment objective(s) 
and this communication is not, 
and should not be construed to be, 
personalized investment advice 
directed to or appropriate for any 
particular investor or a personal 
recommendation to deal or invest in 
any particular company or product. 
Any investment should be made 
only after consulting a professional 
investment advisor and only after 
reviewing the financial statements 
and other pertinent corporate 
information about the company. 
Further, readers are advised to 
read and carefully consider the Risk 
Factors identified and discussed 
in the advertised company’s SEC, 
SEDAR and/or other government 
filings. Investing in securities, 
particularly microcap securities, is 
speculative and carries a high degree 
of risk. Past performance does not 
guarantee future results.

FORWARD LOOKING 
STATEMENTS

This communication contains 
forward-looking statements, 
including statements regarding 
expected continual growth of the 
featured companies and/or industry. 
Statements in this communication 
that look forward in time, which 
include everything other than 
historical information, are based on 
assumptions and estimates by our 
content providers and involve risks 
and uncertainties that may affect 
the profiled company’s actual results 
of operations. These statements 
involve known and unknown risks, 
uncertainties and other important 
factors that could cause the actual 
results and performance to differ 
materially from any future results or 
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performance expressed or implied 
in the forward-looking statements. 
These risks, uncertainties and other 
factors include, among others: the 
success of the profiled company’s 
operations; the size and growth of the 
market for the company’s products 
and services; the company’s ability 
to fund its capital requirements in 
the near term and long term; pricing 
pressures; changes in business 
strategy, practices or customer 
relationships; general worldwide 
economic and business conditions; 
currency exchange and interest rate 
fluctuations; government, statutory, 
regulatory or administrative 
initiatives affecting the company’s 
business.

INDEMNIFICATION/
RELEASE OF LIABILITY

By reading this communication, you 
acknowledge that you have read and 
understand this disclaimer in full, and 
agree and accept that the Publisher 
provides no warranty in respect of 
the communication or the profiled 
company and accepts no liability 
whatsoever. You acknowledge and 
accept this disclaimer and that, to 
the greatest extent permitted under 
applicable law, you release and hold 
harmless the Publisher from any 
and all liability, damages, injury and 
adverse consequences arising from 
your use of this communication. 
You further agree that you are solely 
responsible for any financial outcome 
related to or arising from your 
investment decisions.

TERMS OF USE AND DISCLAIMER
By reading this communication you agree that you have 
reviewed and fully agree to the Terms of Use found here 
https://www.valuethemarkets.com/terms-conditions/ 
and acknowledge that you have reviewed the Disclaimer 
found here https://www.valuethemarkets.com/disclaimer/. 
If you do not agree to the Terms of Use, please contact 
ValueTheMarkets.com to discontinue receiving future 
communications.
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INTELLECTUAL PROPERTY
All trademarks used in this communication 
are the property of their respective trademark 
holders. Other than Valuethemarkets.com, 
the Publisher is not affiliated, connected, or 
associated with, and the communication is 
not sponsored, approved, or originated by, the 
trademark holders unless otherwise stated. 
No claim is made by the Publisher to any rights 
in any third-party trademarks other than 
Valuethemarkets.com.

Valuethemarkets.com and Digitonic Ltd 
and our affiliates are not responsible for 
the content or accuracy of this article. 
The information included in this article is 
based solely on information provided by the 
company or companies mentioned above. 
This article does not provide any financial 
advice and is not a recommendation to 
deal in any securities or product. News and 
research are not recommendations to deal, 
and investments may fall in value so that you 
could lose some or all of your investment. 
Past performance is not an indicator of future 
performance.

ValueTheMarkets do not hold any 
position in the stock(s) and/or financial 
instrument(s) mentioned in the above piece. 
ValueTheMarkets have been paid to produce 
this piece by the company or companies 
mentioned above. Digitonic Ltd, the owner of 
ValueTheMarkets.com, has been paid for the 
production of this piece by the company or 
companies mentioned above.
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